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Cautionary Statement

Disclaimer: This presentation has been prepared by Anglo
American Platinum Limited (“Anglo American Platinum”) and
comprises the written materials/slides for a presentation
concerning Anglo American Platinum.

By attending this presentation and/or reviewing the slides you
agree to be bound by the following conditions.

This presentation is for information purposes only and does not
constitute an offer to sell or the solicitation of an offer to buy
shares in Anglo American Platinum. Further, it does not constitute
arecommendation by Anglo American Platinum or any other
party to sell or buy shares in Anglo American Platinum or any
other securities. All written or oral forward-looking statements
attributable to Anglo American Platinum or persons acting on
their behalf are qualified in their entirety by these cautionary
statements.

Forward-Looking Statements

This presentation includes forward-looking statements.

All statements, other than statements of historical facts included
in this presentation, including, without limitation, those regarding
Anglo American Platinum’s financial position, business,
acquisition and divestment strategy, plans and objectives of
management for future operations (including development
plans and objectivesrelating to Anglo American Platinum’s
products, production forecasts and, reserve and resource
positions), are forward-looking statements. By their nature, such
forward-looking statements involve known and unknown risks,
uncertainties and other factors which may cause the actual
results, performance or achievements of Anglo American
Platinum, or industry results, to be materially different from any
future results, performance or achievements expressed or
implied by such forward-looking statements.

Such forward-looking statements are based on numerous
assumptions regarding Anglo American Platinum’s present and
future business strategies and the environment in which Anglo
American Platinum will operate in the future. Important factors

that could cause Anglo American Platinum’s actual results,
performance or achievements to differ materially from those in
the forward-looking statements include, among others, levels of
actual production during any period, levels of global demand
and commodity market prices, mineral resource exploration and
development capabilities, recovery rates and other operational
capabilities, the availability of mining and processing equipment,
the ability to produce and transport products profitably, the
impact of foreign currency exchange rates on market prices and
operating costs, the availability of sufficient credit, the effects of
inflation, political uncertainty and economic conditions in
relevant areas of the world, the actions of competitors, activities
by governmental authorities such as changes in taxation or
safety, health, environmental or other types of regulations in the
countries where Anglo American Platinum operates, conflicts
over land and resource ownership rights and such other risk
factors identified in Anglo American Platinum’s most recent
Integrated Report.

Forward-looking statements should, therefore, be construed in
light of such risk factors and undue reliance should not be placed
on forward-looking statements. These forward-looking
statements speak only as of the date of this presentation.

Anglo American Platinum expressly disclaims any obligation or
undertaking (except as required by applicable law, the Listings
Requirements of the securities exchange of the JSE Limitedin
South Africa and any other applicable regulations) to release
publicly any updates or revisions to any forward-looking
statement contained herein to reflect any change in Anglo
American Platinum’s expectations with regard thereto or any
change in events, conditions or circumstances on which any
such statement is based.

Nothing in this presentation should be interpreted to mean that
future earnings per share of Anglo American Platinum will
necessarily match or exceed historical published earnings per
share.

Certain statistical and other information about

Anglo American Platinum included in this presentation is sourced
from publicly available third party sources.

As such it presents the views of those third parties, but may not
necessarily correspond to the views held by Anglo American
Platinum.

No Investment Advice

This presentation has been prepared without reference to your
particular investment objectives, financial situation, taxation
position and particular needs. It isimportant that you view this
presentation in its entirety. If you are in any doubt in relation to
these matters, you should consult your stockbroker, bank
manager, solicitor, accountant, taxation adviser or other
independent financial adviser (where applicable, as authorised
in South Africa, under the Financial Advisory and Intermediary
Services Act 37

of 2002).

Alternative performance measures

Throughout this presentation a range of financial and non-
financial measures are used to assess our performance,
including a number of the financial measures that are not
defined under international financial reporting standards (IFRS),
which are termed ‘alternative performance measures’ (APMs).
Management uses these measures to monitor Anglo American
Platinum’s financial performance alongside IFRS measures
because they help illustrate the underlying financial
performance and position of Anglo American Platinum. These
APMs should be considered in addition to, and not as a substitute
for, or as superior to, measures of financial performance,
financial position or cash flows reported in accordance with
IFRS. APMs are not uniformly defined by all companies, including
those in Anglo American Platinum’s industry. Accordingly, it may
not be comparable with similarly titled measures and disclosures
by other companies.
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H1 20271 overview




H1 2021 overview

Strong safety, operational and financial performance

Commitmentto zero harm
Zero work-related fatalities at all operations.

Economic contribution to society
R39.2 billion economic contribution to stakeholders and society, WeCare and Covid-19 support.

Strong recovery in production
M&C PGM production increased 29% despite managing through Covid-19, delivering 7 1% EBITDA margin.

Operational stability
Refined production increased by 128% due to strong ACP performance.

Robust market for PGMs
Record PGM basket price up 29% due to strong fundamental demand for metals.

Industry leading returns
Total dividend declared of R46.4 billion equating to 100% pay-out ratio.

Delivering on our strategic priorities
To achieve our Purpose of ‘re-imagining mining to improve people’s lives' and create value for all

stakeholders.




H1 2021 overview

Delivering against strategic priorities

- % &) ©

Stimulate new markets and Embed anti-fragility across Maximize value from Aleaderin
leverage new capabilities our business our core ESG
Our values

@ Safety @Cﬁ Integrity @ Collaboration
o0 &
m’ﬁm Care andrespect Accountability Innovation

[ﬁ@? Our Culture A purpose-led, values-driven and high-performance culture




ESG performance

Mogalakwena Mapela water project |




ESG performance

/ero fatalities — continuous efforts to achieve zero

narm

Safety

Covid-19 management

mmmm Annual Loss of life —=o==TFCFR!
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Focus on behaviours..particularly during period of disruption and
change.

Technology and modernisation will drive sustainable long term
improvement.

Tests (light blue) versus positive cases (dark blue)
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PCR testing equipment..allows increased testing & keep
employees safe.

Increased absenteeism as infections increase and employees
recover.


https://app.powerbi.com/groups/me/reports/2b6499c8-961a-42a0-b24e-4011c416cbd4/ReportSection22f1aa005820c9c6611b?pbi_source=PowerPoint

ESG performance

WeCare - supporting employees and
communities through Covid-19

Safety atthe workplace Supporting communities

Maintaining strict protocols Providing PPE and sanitizer, and medicall
supplies to hospitals in Zimbabwe and SA
Supporting mental health & wellbeing
Providing food parcels for vulnerable families
Facilitating vaccination roll-out
Providing access to clean water
Financial support through indebtedness
programme ‘Nkululeko’ Funding vaccination equipment for local
communities vaccination programme
Promote prevention of gender based violence
and support for victims Support local procurement with host
communities

R400 million in additional funding for WeCare to assist with the impact of the virus
recent social unrest in South Africa

WeCare ENGAGE

Protecting our wellbeing
during Covid-19




ESG performance

Economic contribution of R39.2 billion

Taxes and royalties

Local & doorstep
procurement

Increasing contribution to stakeholders and society

R16.6bn

Salaries and wages

R2.2bn

Social investment &
Covid-19 support

RS.5bn

RO.3bn

R12.1bn

H12018

R14.8bn

H12019

m Taxes and royalties

m Local and doorstep procurement

Capital investment

R25.7bn

R39.2bn

H12020 H12021
m Salaries
Socialinvestment & Covid-19
Dividend paid
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ESG performance

Plans being embedded to reach zero scope 1& 2
emissions targets — Mogalakwena example

Total Company emissions

Roadmap to emissions reduction at Mogalakwena

(Scope 1 &2 2020)°

Other ~ Coal

0,
1% 7% Diesel

.. 5%
3.94

million tons CO,
equivalent

Electricity
88%

(tonnes CO,e)*

Diesel
17%

Electricity
83%

Mogalakwena
split by emission

Energy options

Business
improvement
6%

Solar PV Plant -
Phase 1 (100MW)
23%

Hydrogen fuel cell
haul trucks
17%



ESG performance

Progress on zero-emissions mine solution at
Mogalakwena

____________________________________________________________

System Architecture

We generate renewable
electricity whichis:

@ rxcess energy converted to “;”_il_“rjf?@ i 7

I 1

| |

1 1

1 1

1 1

1 1

| |

1 1

1 I 1

\ / : hydrogen (H,) Sl e K

Completed design and build of ! - i Performed high speed hydrogen
infrastructure for electrolysers, ! ! refuelling tests and hydrogen
storage & refuelling. ! ! storage installed .

v @ | Supplied torefuel | @ :

! to mine H, mine |

i operations trucks :

1

1 1

1 1

| |

1 1

1 1

1 1

1 1

! Zero carbon mine trucks !
Significant testing of fuel cell power ! Enabled by our Power Plant ! Installation of hydrogen
module and integrated drive train - ! M le (PPM). fuel H ! production equipment in progress
deliver to site Q4 2021. I\ odule ( ) fueled by 2 ,'I —first production end 2021.
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Production performance

ACP (Anglo Converter Plant) at Waterval Smelter, Rustenburg - Furnace tap




Production performance

Benefit of a diversified portfolio contributing to
EBITDA and strong margins

Own-mine PGM production EBITDA contribution per own-mine operation
(000 ounces) (Rand billion)
71%
1,454 1,455
__________ R51.3bn
422
420, 44%
0
219 I
107
R10.6bn R12.3bn
H12019 H1 2020 H12021 H12019 H1 2020 H12021
Ti(Amandelbult end of life sections) ~ Amandelbult mmm Mogalakwena Amandelbult

JV mined Unki = Mototolo Unki
= Mototolo m Mogalakwena JV mined Mining EBITDA margin



Production performance

Production recovery in H12021 despite ongoing
effects of Covid-19

Mogalakwena

Amandelbult

Mototolo

Solid mining performance at
Mogalakwena up 14%.

Operational efficiencies leading to
higher throughput.

Improved run-time at
concentrators.

Amandelbult production up 57%.

Impacted by slow start-up and
rigorous Covid-19 testing in
January.

Engineering special causes led to
concentrator maintenance —
stockpile built up to be processed
iNnH2.

Turnaround plansin place.

Mototolo production up 45%.

Impacted by slow start-up and
rigorous Covid-19 testing in
January.

Concentrator debottlenecking
project complete increase
production by 50koz PGMs.

Der Brochen project to replace
declining production from Mototolo
progressing — approval end 2021.

Unki continues strong production
performance increased 23%.

Debottlenecking of the
concentrator in progress - full
productionin 2022 and increased
to 250koz PGMs.

15



Production performance

Strong refined production driven by ACP performance

Average daily ACP feed Refined PGM production by quarter

(tonnes) (000 ounces)

2,327
1,354

2,175 2,141
1,159

H12018 H12019 H12020 H12021

2018 2019 2020 2021
Q1T mQ2

16



Production performance

Future of Mogalakwena — progressing
workstreams whilst feasibility studies finalising

Operational efficiencies Resource development plan

Technology & innovation

Communities

Focused onimproving loading Life of asset planning
and hauling leading to ~20% completed.

increase in daily tonnes.
Exploration decline - explore

Anglo American Operating underground mining
Model has resulted in steady opportunities.
improvements.

Bulk ore sorter optimisation and

integration ongoing.

Course particle recovery
construction on track -
commissioning planned for end
2021.

Social license to operate top of

agenda.

Mogalakwena Resetting
Relationship Programme
established - ensure pathway
to harmonious co-existence

and shared value.
17



Production performance

Amandelbult — modernisation accelerated

Modernisation — transition to safer hybrid mining method from conventional mining methods

Improved in-stope lighting

Mechanised roof support

Eco-rock roof bolting
Quieter, safer, faster and more accurate
drilling (90°) for roof-bolt installation i.e. 15t

In-stope lighting
LED lighting woven into netting
significantly improving lighting at the

face. time correctinstallation of roof bolts.
Ly - P p « P J

Previously manual roof bolt
installation.

Previously no in-stope
lighting. Camp-lamp only.

Improved rock-drilling

Eco-rock face drilling

Hydro-power eco-rock drilling, cutter,

improved penetration rates with
reduced operator power required.

Pneumatic drilling.

Split panel mining

Spilt panel mining

Advanced blast technology enables
70% ore into gulley, effective ore
removal.

Conventional stope - 32m
panel, with winches.

18



Production performance

Maximising value from our core through increasing
own-mine production

PGM and base metal production per annum 2020 - 2030

(million ounces and kilotonnes) Operational efficiencies include

~3.6m
PGMs

Mototolo concentrator debottlenecking
~3.0m upto Unki concentrator debottlenecking
PGMs> +0.6

Modernisation of Amandelbult

Asset reliability and stability
~50-55kt

P101
base metals

Adding ~1 million PGMs
Anglo Operating Model
~35kt

5
base metals Projectsinclude
Future of Mogalakwena
Der Brochen (320ktpm)

Mechanisation at Amandelbult

2020 2020 Kroondal - Operational Mogalakwena 2030E 2030E
PGMs Base Metals end of life of mine efficiencies expansion PGMs Base Metals



Financial review
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Record HTfinancial performance

Revenue EBITDA Headline earnings

N R107.50n M R633bn 1" R46.4bn

ROCE Net cash Dividend declared

™ 207% ™ R57.6bn M R1/S/share

100% of headline earnings



Financial review

Record EBITDA: strong PGM prices and higher
volumes

EBITDA PGM Rand basket price increase

(Rand billion) e ¢ 290/
1 (@

432
Zig - . PGM sales volume increase
56 6
‘ N 109%
(@)

Company EBITDA margin

28.8

H1 2020 Price Fxand CPI Royalties Net cost & H1 2021
volume impact 5 ()/
mRh mPd =Pt = Other O
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Financial review

Working capital reduction

Trade working capital movements 3E WIP inventory release

(Rand billion)
. (0.1)
Total customer prepayment

POC inventory value increase
Dec 2020 Inventory Net otherworking — Customer prepayment H12021 R 2 6 b n
capital movements

23



Financial review

Unit costs impacted by higher than CPl input cost
iInflation

Unit cost per PGM ounce Mining production

(Rand per PGM ounce)

™ 28%

0
(1468) 209 CPl Mining inflation
-Mininginﬂotion
™ 82%
. (@)
Revised unit cost guidance

H1 2020 Production Costinflation Covid-19 Costs H1 2021 R1 2, O O O - R1 2, 5 O O

production
& costimpact per PGM ounce
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Financial review

Net cash position of R57.6 billion

First half cash generation

Cash from operations

(Rand billion)

38.9

® Cash from operations

m Customer prepayment & other
m Capex

= Dividend

B Taxes and royalties

H12020 H12021

T R61.90n

Net cash position

T R57.6bn

Committed unutilised debt facilities

R20.6bn

25



Financial review

SIB capital focused on asset
reliability

(Rand billion)

12 ‘
~ SIB
7 7.0—7.5

09 | ‘
- SIB
H12020 H12021 2021 Guidance
m Capital Maintanance = Rebuilds
HME Other
m Capitalised waste stripping m Projects & Breakthrough

SO, abatement plant at Polokwane smelter



Financial review

Industry-leading returns to shareholders

H1 2021 dividend per share H1 2021 dividend declared Dividend pay-out ratio

| R4b4on  100%

Special
R105/
share
100%
> pay-out
ratio Dividend per share Dividend yield

Base
R70/
share

R1/5/share 11%

Dividend

Headline
pershare

earnings
per share

27



Market review

PMR: Palladium good delivery bar with grain




Market review

Strong basket price - led by rhodium and minor

PGMs

Indexed market prices log scale (1Jan 2020=100)°

400 vam

200 AN\

100 = ‘ | v " J
50
Jan 20 Apr 20 Jul 20 Oct 20 Jan 21 Apr 21 Jul 21

RU s |1 e [JSD BOske! e 7ZAR DOSKE! e Pt csmmmm P Rh

PGM prices were
exceptionally strongin
H12021.

Our realised dollar basket
price was up 47/% and
rand basket was up 29%.

Rhodium market price
increased 167%
contributing most to the
gains’.

Minor PGMs — iridium and
ruthenium — also made
sizeable contributions.
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Market review

Short term: growth in auto demand tempered by

chip shortage

Semiconductor shortage slows LDV recovery?®

Substitution potential?

Million vehicles

50 Impact from
semiconductor
shortage

25

20

Auto demand (million ounces)

45 -10%
" .

35

20 +33%

H120 H220 H121 H2 21 H122

Before substitution  After substitution

Auto production and sales
growing but recovery
slowed by chip shortage.

Short-term outlook
uncertain but underlying
strong demand and low
inventories point to auto
production catchup.

Platinum to benefit from
substitution of palladium in
gasoline catalysts.

Limited possibilities to
substitute rhodium.



Market review

P

atinum — future demand from gasoline

substitution & hydrogen economy drives deficit

Market balance®

2021demand by segment©

000 ounces

(370)

2015

(238)

2016

213

2017

220

2018

(365)

2019

(669)

2020

2021

2022

2023

2024

2025

Fuel cells
1%

Industrial

Autocatalyst
33%

35%

8mM

ounce market

Investme&
8% oaweller
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Market review

Palladium - large deficit driven by auto demand
and tighter emissions legislation

Market balance™ 2021demand by segment
000 ounces lewellen
1%
Industrial
181) 191)
278) /I /I
ounce market
(728) (728)
Autocatalyst

(907) 88%

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
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Market review

Rhodium — unigue NOx reduction qualities drive
auto demand and continuing deficits

Market balance™©

2021demand by segment

000 ounces

117
49
IIIII ] IIiiI

2015

2016

2017

2018

(63)

2019

(72)

2020

2021

2022

2023

2024

2025

) o/
Industrial 1%
()

8% -I

1.1m

ounce market

Autocatalyst
91%
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Market review

Medium term: auto PGM demand driven by tighter
emissions legislation

Rising PGM loadings — example Euro gasoline LDV~ Robust PGM demand from LDV globally™

Euro emissions standards?? Million vehicles (LHS), million ounces (RHS)
5 5b 6b 6¢c 6d 7 120 16
(estimate)
A 14
100
12
80
o) 10
£
I
o} 60 8
-
6
40
4
20
2
0
2010 2015 2020 2025 2030 2019 2021 2023 2025 2027
BEVs (millon) | CE vehicles, inc hybrids (million)

e Pgm demand, ICE vehicles, moz (rhs)
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Market development




Market development

Hydrogen economy — sustainable future demand

accelerating

Hydrogen economy commitments accelerate (July 2021)

559 $76on  69GW

Large-scale projects Governments pledge to Electrolyser announcements

= Sl
»*

amm alws

South African H, UK AHFC'® China

Freight Corridor HECAT6

Accelerate hydrogen through

announced worldwide™ develop hydrogen economy™ globally™ global advocacy
Our market development driving growth
_ H, Production H, H, o Hy paiLUG
S Transport  Storage Dispensing H, R
y s K tar users  alteray —G—
APVENLUTES | crsosur donystd O hydrogeniovs B -
cllzEro GRrREYROCK hon
~$400m ||| EROQ R LLESEE \\é// Starfire HYET Hydrogen H, as pNoOw
commitments P ﬁ/@\‘? Energy il feedstock AMOGY
from 12 limited Z - E -G '/ HazerGroup V Insol i i
plorion CO, INFINIUM
partners
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Market development

Market development creates meaningful PGM
demand opportunities in multiple sectors

End-use sectors

PGM basket resilience

Tangible progress made in different sectors

Low-Loss
Computing

Battery & Storage
New Materials
Carbon-Neutral
Feedstock
FoodTech

MedTech

Waste & Pollution
Control

PO" 5 @O0

-

Battery & Storage: Developing Pt & Pd battery solution for Li-S &
Li-air batteries

A*Lion

a * Three patents awarded since research commenced

Hlloyed

New materials: Alloy development capability for PGMs

*  New platinum alloy optimised for jewellery manufacturing
developed andintesting

4 s |- Low-Loss Computing: PGM-containing computer chips
[ g * New research on PGM alloys and materials for memory
S

electronic devices commenced

*  Commercial demonstration for in-memory computing
underway via newly launched venture

Fﬁz FoodTech: Platinum catalyst that reduces food degradation
*  Successful B2C e-commerce trial in Japan

* Facility identified in China as base for production and business
development

37
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Guidance & H1 2021 summary

20271 guidance

PGM production (M&C)

Refined PGM production

4244

million ounces

PGM sales volume

4.8-9.0

million ounces

4.8-2.0

million ounces

Unit cost per PGM ounce

12,000-12,500

Rand per PGM ounce

RBMR: Copper tankheuse




Guidance & H1 2021 summary

Strong safety, operational and financial performance

Commitmentto zero harm
Zero work-related fatalities at all operations.

Economic contribution to society
R39.2 billion economic contribution to stakeholders and society, WeCare and Covid-19 support.

Strong recovery in production
M&C PGM production increased 29% despite managing through Covid-19, delivering 7 1% EBITDA margin.

Operational stability
Refined production increased by 128% due to strong ACP performance.

Robust market for PGMs
Record PGM basket price up 29% due to strong fundamental demand for metals.

Industry leading returns
Total dividend declared of R46.4 billion equating to 100% pay-out ratio.

Delivering on our strategic priorities
To achieve our Purpose of ‘re-imagining mining to improve people’s lives' and create value for all

stakeholders.

40



Appendix

Mogalakwendarilling




Appendix

PGM prill split by asset — H1 2027

100% 1% 1% 1%
9 - 11%
oo 13% 13% - 14% 17%
3% 3% o0 3%
80% 9% 8% % 0% 4%
0
7%
70%
60% 280
50%
40%
30%
20% 39%
10%
0%
Mogalakwena Amandelbult Mototolo Unki Modikwa Kroondal POC
m Platinum = Palladium Rhodium Iridium Ruthenium Gold
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Appendix

Mototolo / Der Brochen - project to extend life of
mine
PGM production

Concentrator debottlenecking project to 240

Ounces perannum ktpm Completed,

400,000 . . .
Develop decline and required infrastructure to

350000 access Der Brochen ore body, to replace
' declining production from Mototolo.

300,000
First PGM ounces production expected 202 3.
250,000
Capital of ~R3.9 billion.
200,000
Allows for potential expansion to 320ktpm by
150,000 upgrading the feedstock through the rejection of
low grade / waste material - project studies
100,000 Mototolo ongoing.
(Borwa)
50,000 Constructing Mareesburg Tailings Facility - first
lined tailings storage facility in the PGM industry,
0 ensuring zero seepage into ground water.
O N & O 00 O N & O 0O O N & O 0O O N ¥ 0O 0 O N ¥ VvV o O
N N N NN XN M MMM MY Y Y Y Y Wnown N w0 0 0 0 O
o O O O O O O O O O O O O O O O oo O O o o © o o o o
NN NN N AN NN NN N NN NN NN NN NN
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Appendix

Unki debottlenecking in
execution

Concentrator infrastructure - upgrades to the
milling, flotation, utilities and final concentrate
handling facilities.

Increase concentrator capacity from 180ktpm to
210ktpm.

Mining productivity improvements and smelter
capacity inline with increased concentrator

capacity.

PGM production increase by 25% to ¢.250,000
ounces per annum.

Completionin Q4 2021 - full productionin 2022.

Capital budget of ~ R700 million.

!New floatation circuit at Unki concentrator
LN § T W LT 4 A



Appendix

Secondary supply - rising trend mainly from palladium

Projected autocatalyst recycling volume!”

(000 ounces perannum)

7,000
6,000
5,000
4,000
3,000
2,000

1,000

08 09 10

— [ |
- N .
mo2 o u s 16 v

m Platinum m Palladium

B8 19 20 21

22 23 24

= Rhodium

25 26

27

28 29 20

Autocatalystrecycling
volumes set to increase
as scrapped cars have
higher loadings.

Well-established trends
expected to continue -
mature autocat recycling
market.

Palladium volumes will
grow fastest, reflecting
demand patternsin mid-
2000s.

Covid-19 led to fewer cars
scrapped in 2020.
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Appendix

Truck demand - a platinum growth area

Heavy-duty PGM automotive demand in China and India™

All Chinese trucks sold by
2023 willneed platinum-
based catalysts due to

tightening emissions.
Many manufacturers

n Implementing systems
earlier to meet legislation.

000 ounces perannum

Demand to be ~5x higherin
95 2023 than 2020.
150 Indian heavy-duty trucks
j see similar uplift from
Bharat V legislation in 2020
2020 2021 2022 2023

and real-world testing from
mChina  mIndia 2023.
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Appendix

Outlook for global emissions regulation - light duty™

N America Tier 2 Tier 3 phase in Tier 3 Tier 4

Euope EURO5  EURO 5b EURO 6b EURO 6¢ EURO 6d EURO 7
China(gas) CHINA 3 CHINA 4 CHINA 6a CHINA 6b + RDE CHINA7
Japan JAPAN 2009 JAPAN 2016 WHTC
Indlia BHARAT Il BHARAT IV BHARAT V BHARAT VI + RDE

2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030



Appendix

Outlook for global emissions regulation — heavy duty'”

N America

Europe

China

Japan

India

EUROV

2010

CHINAII

us 2010

CHINA VIb

EURO VII

CHINA VII

JAPAN 2009

2012

2014

2016

2018

2020

2022

2024

BS VI

2026

2028

2030
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Appendix

Balanced capital allocation framework

R49.5bn

Sustaining free cashflow?°

Balance sheet t R9 . 4 b n

flexibility
2020 final dividend

SN
Q D’."'Cretiog‘\‘l‘;J
Ital Opt\or\ Breakthrough projects, growth and life extension
) Additional Future project
POI’thLIjO shareholder options
Upgiteiels returns including ESG

H12021 dividend to be paid in H2 2021
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Appendix

Returning excess cash to shareholders

Dividend declared - base and special dividends Total H1 dividend declared
Pay-out ratio 30% 30% 40% 40% 76% 40% 40% 100% R46 4 b n
Rand billion 46.4

Dividend pay-out ratio

o 100%

11.0 Dividend yield
94
I - m ’I’I O/
H2 2017 H12018 H2 2018 H12019 H2 2019 H1 2020 H2 2020 H1 2021 O

m Base dividend - 40% payout ratio (declared) m Special dividend (declared) Based on 30 June 2021 closing share price

50



Appendix

Capital expenditure guidance -

3years

m Stay-in-business

m Capital waste stripping

u | ife extension
Breakthrough projects
Growth projects

2.0-25

12-1.5

Capital expenditure 2021 2022E 2023E
Total capital expenditure (R billion) 127-140 ~125-13.3 ~1.3-18
Stay-in-business (R billion) 70-75 78-83 78-83
Capitalised waste (R billion) 28-31 ~31 ~31
stripping

Life extension capital (R billion) ~03 ~03 -
Breakthrough project (R billion) 20-25 12-15 04
Approved growth capital (R billion) ~06 ~01 -
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Appendix

EBITDA sensitivity

Impact of 10% change in

Sensitivity analysis - H12021 30 June spot Average realised orice/FX
Commodity / unit Rand million
Plotinum (§/0z) A ame 1634
Palladum (§/0z) 2082 208 2903
Rhodium (8/02) 9800 w377 3938
o /o) 760 v R 9
kel S/ ton) w79 VA0 207
Copper($/ton) 0361 ons 66
Chrome ($/ton) 155 15 50
Currency

South African rand/dollar 1426 1441 8,085
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Appendix

Net cash flow by mine

Project Effect of Net cash
Net cash Cash SIBand waste Economicfree  capital + Customer  Proceedsand Income tax Dividends i
Assets i } ) : X : exchangerate 30 June
31Dec2020  generated capital cash flow interested  prepayment  investments paid paid
o changes 2021
capitalised

Mogalakwena 20,329 (2,800) 17,529 (494)

Amandelbult 12,846 (240) 12,606 (387)

Mototolo 4,606 (229) 4,377 (29) (1,634)

Unki 3,235 (84) 3151 (205)
Jom topemtlom ...........................................................................................................................................................................................................................................................................................................
Mined 7,812 (213) 7,600 (64)

3rd Parties 6,634 (312) 6,322 (47 2,390

Other 3971 (58) 3,912 (69) 7,617 (139) (13,420) (9,362) (739)

18.650 59,433 (3.936) 55,497 (1.282) 7,617 617 (13,420) (9.362) (739) 57,577
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Appendix

Cost breakdown

Costs reflective of AAP own mined and joint operations share of production and costs at operations (excludes all purchase of concentrate
costs and volume, overhead and marketing expenses).

H12021 Cost base (Rbn) Volume % PGCMs (koz) Labour Contractors Materials Utilities Sundries
Opencgs‘tMmmg ........................................................ 33 .......................... 47% .............................. 656 ........................... 18% ............................ 6%45% ............................. 1%30%

cOnvemloanmmg ................................................. 52 .......................... 2(3% ............................... 3 7255% ............................ 5% .......................... 18% ............................ 8% ........................... 14%

Mecmmsedemg ................................................... 36 .......................... 27%376 ........................... 37% ............................ 9% .......................... 3 4% ............................ 6% ........................... 13%

Concen‘trgtmg ............................................................ 35 ................................................................................................ 15% ............................ 0%36% ........................... 21% ........................... 27%

prooess| ng .................................................................. 49 ................................................................................................ 2 3% ............................. 1% .......................... 2 3% .......................... 26% .......................... 27%
Total 205 100% 1404 31% 4% 29% 13% 22%
H12020 Cost base (Rbn) Volume % PCMs (koz) Labour Contractors Materials Utilities Sundries
Opencgst Mmmg ........................................................ 33 .......................... 52% .............................. 564 ......................... 20% ............................ 5% ......................... 40% ............................ 4% .......................... 31%

ConvenUonQIMmmg ................................................. 42 .......................... 23% .............................. 25062% ............................ 5% .......................... 14% ............................ 8% ........................... 12%

Mecmmsedemg ................................................... 30 .......................... 2(;%279 .......................... 40% ............................ 8% ......................... 30% ............................ 5% .......................... 17%

C Oncemmtmg ............................................................ 23 ................................................................................................ 14% ............................ 0% .......................... 37% .......................... 22% .......................... 27%

Processmg .................................................................. 3826% ............................ 2% .......................... 21% .......................... 23% .......................... 2 8%

Total 16.5 100% 1093 35% 4% 27% 12% 22%




Appendix

All in sustaining cost (AISC)

Mogalakwena Amandelbult Mototolo Unki Modikwa Kroondall Other Mining
Costs (US$ million)
............................. C Qshopemmgcosts40741111290707111202
............................. O thercostsgndmorketmg147131344212418417
............................. C Op‘tghsedwostecostswg108
............................. S Ustowngcopml87201664114148
a Total Cost 749 563 162 138 86 163 12

b Basse and other metals 141 44 2 27 1 0 216
c=a-b All-in sustaining costs 608 519 160 m 85 163 12 1658
d PGM ounces sold 712 441 152 120 78 171 1675

e=cx1000+d US$AISC/PGMozsold 853 1177 1052 927 1,096 951 990




Appendix

Rand basket price

Mogalakwena Amandelbult Mototolo Unki operog\zl:; Mining POC/Other (ei?ggﬁg
Net sales revenue (US$ million)
................................. fromp\gnnum35723375631178464401286
................................. frompgllodmm84123210111916414574581915
................................. fromrhod|um5378292551264382‘]8411953379
................................. fromothermetols223’]38334855498283798
a Total revenue 1958 1,432 464 356 774 4,984 2,376 7,378
Sales volume (000 ounces)
bplotmumouncesso\d ......................................................... 3 05 ........................ 199 ......................... 64 ......................... 54 ....................... 100 ........................ 722 ....................... 376 ..................... 1 097
................................. otherPGMsso\d40724288661499535181471
c Total PGMs sold 712 441 152 120 249 1,675 893 2,568
US$ Basket prices

é =a+b >'<”1,000 US$ basket price per platinum ounce , , ,

f US Dollar/ZAR exchange rate 14.41 14.41 14.41 14.41 14.41 1441
Rand Basket prices

g=dxf Rand basket price per PGM ounce? 39,608 46,788 43,939 42,766 44,793 42,890 38,325 41,400

g=exf Rand basket price per platinum ounce? 92,510 103,687 104,31 95,653 mM,776 99,540 91,181 96,908

1$11 variance from Rand basket price conversion due to monthly metal Prices in dollar
2Company Ex trading calculated as ((a x f) / ¢ x 1000)
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Appendix

Simplified EBITDA per PGM ounce

Attributable
joint
operations Exit and Company
(R million) Mogalakwena Amandelbult — Mototolo Unki share C&M mines Mined  POC & toll Trading Other  Company (extrading)
a=(bxc)/1000+d Net revenue 9 812

38,325

a Other revenue 647

T ST SO SO A . 45570 45570
e Coshoperatingeost/PGMOz oow VoS oms msse P A
g PGM ounces produced 637 341 M9 99 208 1404 675

B . e
L oo ST MO esh O e B (sao) o 900 (1366).. .. (1669)
e ey G e S5 4SS (2OS8). . (SO89) 7724) . (172%)
e e O A e o3 V2o M 20 S 07 200 Vo
e RS e L 33519 B 3496 3496
m - Chrome 379 379 w0 379
.- ST T T o e g
o=@ izl @esis Sioloz “ 1720 1883 2287 (654) 20536 22469 2% 900 44204 43905
p=(a-0) EBITDA 20,213 13,913 4974 3245 8,297 654 51,295 12,420 513 (900) 63328 62,815
q=(p+a) EBITDA margin 72% 67% 74% 63% 74% 0% 71% 36% 63% 0% 59% 59%



Appendix

Three-year guidance

Unit 2021E 2022E 2023E

Metal in concentrate

Total PGMs (mounces) 42-44 42-46 42-46
Platinum (mounces) 19-20 19-21 19-21
Palladium (mounces) 135-140 14-15 14-15
Other PGMs and gold (mounces) 095-10 09-10 09-10

Refined production

Total PGMs (mounces) 48-50 47-51 42-46
Platinum (mounces) 22-23 22-24 19-21
Palladium (mounces) 155-160 15-16 14-15
Other PGMs and gold (mounces) 105-11 10-11 09-10

Sales volumes

Total PGMs (mounces) 48-50
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Footnotes

1)  Totalrecordable case injury frequency rate (TRCFR) is a measure of all injuries requiring treatment above first aid per 1,000,000 hours worked

2) [Gap]

3) Scope 1covers direct emissions from owned or controlled sources. Scope 2 covers indirect emissions from the generation of purchased electricity, steam, heating and cooling sources

4)  CO,e (carbon dioxide equivalent) compares the emissions from various greenhouse gases on the basis of their global warming potential by converting other gases to the equivalent amount of CO,
with the same global warming potential

5) 2020 PGM and base metal production adjusted to normalise for Covid-19 impacts

6) Source: Bloomberg, Johnson Matthey, Anglo American Platinum

7)  Rhodium increase of 167% is H12021 compared to H12020

8) Source: LMC Automotive light-vehicle production forecasts

9)  Source: Anglo American Platinum

10) Source: JM historical data to 2020, Anglo American Platinum forecasts thereafter

11)  2021demand by segment is Anglo Platinum forecast. Autocatalyst and jewellery demand are shown as gross, with industrial demand net of recycling.

12) Source: Johnson Matthey, Anglo American Platinum. Note, loadings averaged over period legislation was in force

13) Source: LMC Automotive (ICE & BEV production), Anglo American Platinum (PGM demand from ICE vehicles)

14)  Source: Hydrogen Council - Hydrogen Insights Updates July 2021

15) UK AHFC is the UK Aggregated Hydrogen Freight Association

16) China IHFCA is the China International Hydrogen Fuel-Cell Association

17)  Source: Anglo American Platinum from historical JM demand data and Anglo American Platinum future projected demand data

18) Source: Anglo American Platinum

19) Sources: Johnson Matthey, May 2021 Platinum Survey

20) Free cash flow after sustaining capital and capitalised waste stripping
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